Caring Across Generations

The long-term economic effects of dual caregiving

Summary Results
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How this relates to long-term economic wealth...

gﬁ Those who never provided care have higher amounts of savings
ﬁ Class is the largest predictor of savings amounts

£ Caregiving burden is a predictor of whether individuals have savings or
not: higher care burdens reduce chances of having a pension

fj Women of working-class backgrounds are least likely to hold a pension

Conclusions

e Women and working-class individuals are more likely to become caregivers, and
provide longer and more frequent spells of care

e Gender and class disparities in caregiving somewhat reduce near retirement

e Caregiving influences pension status: high caregiving burdens reduce the odds of
holding a pension by 73.5%

e Class is the greatest predictor of savings

e Policymakers need to encourage more equal caregiving burdens and a shift in
how caregiving's importance is perceived

Increase state care provision or monetary compensation could be beneficial
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